November 1, 2024

Board of Trustees

Palm Bay Police & Firefighters' Pension Board
Conlan Professional Center

1501 Robert J. Conlan Blvd. NE Suite 240
Palm Bay, FL 32905-3567

Re: Palm Bay Police & Firefighters' Pension Fund
Dear Board of Trustees:

Based on the long term returns of various asset classes provided by PSN and the asset allocation
strategy of the pension plan, BCA believes it is reasonable to expect a 7.40% return next year, the next
several years and over the long run.
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If you have any questions, please do not hesitate to contact me at 407.644,0111.

Sincerely,

LarryCole
Senior Consultant
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